..Membership is any record owner of

CERTIFIED MAIL

Dear Sir or Madam:

We have coansidered your application for recognition f exemption

from Federal income tax under Section 501(c)(7) »f the Internal
Revenue CQde.

The information submitted indicates that you were incnrporated

’ under the laws of the State of .
Your stated purposes are to provide for maintenance, preservabion
and environmental control of the residence Lots and Copnon Ar
within the boundariesg of ¢t ivision k
located in the
and to promote the health, safety and welfare e rtesidents
vithin the above-described property, to exercise all vf the powere
and privileges and to perform duties and obligationz 6F the
Associatioun as set forth in that certain Declaration
Conditiong and Restrictions.

«€a

nf Covenante,

ots subject bv covenants of
record to acsessment by Ever r ¢f 2 lot shall

be a member of the Associration. €nall have two
classes of voting membership: Clacs A members eghall be «ll
Owners, one vote per lot owned and Class B members shall be
Declarant, three votes per lot ovned,.

F may provide exterior maintenance upom any lot
which 1s sub ject to assessment hereunder.

_ Such exterinr
maintenance may include (without being limited to) the painting,
repair, replacement and care of roofs, gutters, dowvaespouts, the
exterior surfaces of buildings and, to the extent exposed to
community view, feunces, landscaping, walks (includiaz snow removal
therefrom) ‘and uther exterior improvements. '

Section 501(c)(7) of the Code provides for exemptioa for clubs

organized for pleasure, recreation, aund other non-profitable
purpoges, substantially all the activities of whichk are for such
purposes, no part of the net earnings of which inurzs to the

’;
Code
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benefit of any private shareholder.
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Accordingly, we hoild that you are not opevated substantially for
pleasure, recreation or other non—profitable purposges and that you
do not qualify for exemption from Federal income tax a5 an
organication described in Sectiom 501(e¢)(7) of the Internal
Revenue Code.

Based on the information supplied, exempt status will noet be
recogunized under any related 8ecrion of the Interna:i Havenue Code.

You 4are required to file Federal income tax returas ou Form 1120
for the years ended _ File this
return with your Key District Director for exempt trygauization
matters within 60 days from the date of this letter, unless a

request for an extension of time is granted. File returns for
latey tax years wilkh the appropriate service center iLadicated in
the instructions for those returns,

1f you do not accept our findings, we recommend that you request &
con ference with a member of our ltglonql Office of Appeals, Your
requast for a conference should include a written zzpeals giviag
the facts, law, and any other information tro supperi your position
as explained in the enclosed Publication 892. You will then be
contacted to arrauge a date for a4 caonference. The confereunce way
be held at the Regional O0ffice, or if you request, st anv mutually
convenient District 0ffice. If we do not hear ffcﬂ yan within 30
davs from the date of this letter, this determina

final.

tun o will hecome

Sincerely ysurs
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Lnclosure: Publication £92



